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Hylton Performing Arts Center
Hylton Performing Arts Center started its operations in the year 2010 through a partnership between George Mason University, Prince William County and Manassas. The aim of the partnership was to put a 14,000-square- foot rehearsal and education wing[footnoteRef:1]. The center comprise eight full season of accommodating everything starting from operas and acrobat. Based on the financial documents released in reply to a freedom of information Act portrays that Hylton Performing Arts Center does still have some responsibilities left to start operating in the black irrespective to its steady build up in its endowment and total income. This report includes the general information on revenues, assets, and tendency in income, expenses and other relevant information using the financial data for Hylton Performing Arts Center from 2010 to 2017. [1:  Maynard, Mary, and June Purvis. Researching women's lives from a feminist perspective. Routledge, 2013.] 

[bookmark: _GoBack]Revenues for Hylton Performing Arts Center comprise of ticket sales, rental fees, advertising income, contributed income, operating support for George Mason University, George Mason University debt service support, Prince William County debt service support and City of Manassas Debt service support. To begin with, Hylton Performing Arts Center ticket sales increased from 2010 to 2013 then the sales dropped slightly in 2014 then it rose up again in 2016 and finally it went down in 2016 and 2017 despondently[footnoteRef:2].  The few ticket sales in 2010 could be as a result of poor advertisement or promotion and at the same time high ticket sales in 2015 could be as a result of massive promotion and advertisement to its clients  [2:  Eric, Addai–Asamoah. "Post restructuring analysis of working capital management of 
Pokupharma Limited." PhD diss., 2016.
] 

On the rental fees, Hylton Performing Arts Center had an optimistic trend as from 2010 to 2017. In all the years, the revenues from rental program were increasing from 2,110 in 2010 to 644,210 in 2017. In 2010, students in the university were in small numbers as compared to the year 2017. This reflected on the few number of rental program in this apartment in 2010 hence small figures in revenue for that year. As the institution grew up, many of the students joined and a s a result, rent programs had to be increased. Advertising revenue was inconsistency all through from 2010 to 2017[footnoteRef:3]. There was no advertising revenue in 2010 while the highest revenue from advertisement was recorded in 2011 financial year.  [3:  Atrill, Peter, and Eddie McLaney. Management accounting for decision makers. Pearson Education, 2009.] 

Hylton Performing Arts Center contributed revenue increase from 526,626 in 2010 to 639504 in 2013. Thereafter, the revenue has been having an inconsistency trend. The highest contributed revenue was in 2012 while the lowest was in 2017. Moreover, operating support revenue was at the pick in 2017 at 1017150 and lowest in 2010 at 244,252. This increase in 2017 could be as a result of increase in the number of students in the institution. Prince William County debt service support was highest in 2013 at 1913368 and lowest in 2010 at 764,475. On the other hand, George Mason University debt service support revenue was magnificent in 2013 in contrast with the other years. City of Manassas Debt service support revenue was highest in 2013 and lowest in 2010. To wind up in general information on revenues, 2017 financial year performed very well in revenue collection recording a total of 6249403 dollars while the lowest revenue was recorded in 2010 was at 2121218 dollars[footnoteRef:4]. This contributes to a margin of 4128185 between 2010 and 2017. [4:  Dixon, John, Louise Scura, Richard Carpenter, and Paul Sherman. Economic analysis of environmental impacts. Routledge, 2013.
] 

Expenses for Hylton Performing Arts Center comprise of administration, development, marketing, production, building, and George Mason University debt service support and debt service. To start with, Hylton Performing Arts Center administrative expense were 65,465, 96,202,127,003, 105,563, 118106, 111598, 109,795 and 97,611 in 2010, 2011, 2012, 2013, 2014, 2015 ,2016 and 2017 in that order[footnoteRef:5]. From the above figures it is clear that administrative expense were at the pick in the year 2012 and lowest in the year 2010. The reason for the increase in the administration expense from 2010 onwards is that the institution was expanding and it needed more personnel to supervise the operations in the institution.  [5:  Kothari, Jagdish, and Elisabetta Barone. Financial accounting: An international approach. Pearson Education, 2006.] 

On the development expense, Hylton Performing Arts Center has the highest expense in 2010 which stood at 449,973 and lowest in 2012 at 239,666. The reason behind increase in development expense in 2010 was due to necessities that administration underwent to build various structures in the institution[footnoteRef:6]. On the marketing expense, Hylton Performing Arts Center had a massive marketing expense in 2017 which stood at 443,695 and lowest in 2010 at 80,544. This huge marketing expense in 2017 could be as a result of stiff competition from the rival institutions that provides the same services as for Hylton Performing Arts Center. The managers in this institution made more marketing promotion in order to stay in the market environment which translated to this huge marketing expense.     [6:  Dixon, John, Louise Scura, Richard Carpenter, and Paul Sherman. Economic analysis of environmental impacts. Routledge, 2013.
] 

Generally the production expenses for Hylton Performing Arts Center rose all through 2010 to 2017. 2010 financial year recorded the lowest production cost which stood at 160178 while in 2017 the productions were at the peak which stood at 1569789. This immense increase in production expense could be as a result of expansion and growth of the institution which at present is service voluminous of its clients unlike in 2010.
`On the building expenses, Hylton Performing Arts Center had the most expense in 2017 and was lowest in 2010. As Hylton Performing Arts Center expanded, it required more facilities to accommodate the large volume of assets purchased in the institution. George Mason University debt service support expenses increased gradually all through the years from 2010 to 2017. This increment is as a result of increase in the number of students. It can be observed that in 2017, more student were supported by the university hence the increase in this particular cost[footnoteRef:7]. Finally is about the debt service expense.  This expense increased from 1274035 in 2010 to 3189144 in 2014. Thereafter, the trend has been fluctuating up to 2017. This trend signifies that Hylton Performing Arts Center used more debt in 2014 to facilitate its projects as compared to 2010[footnoteRef:8]. To wind up on expenses we can conclude that 2017 financial year experienced more expenses which stood at 6394219 and lowest at 2458888 in 2010. [7:  Maynard, Mary, and June Purvis. Researching women's lives from a feminist perspective. Routledge, 2013.]  [8:  Eric, Addai–Asamoah. "Post restructuring analysis of working capital management of 
Pokupharma Limited." PhD diss., 2016.
] 

All through the years, Hylton Performing Arts Center has recorded losses in income collection. For instance, the institution had a loss of 337670 in 2010, 652,136 in 2011, 374451 in 2012, 475320 in 2013, 704016 in 2014, 461055 in 2015, 264292 in 2016 and finally 144816 in 2017. Generally, huge losses were incurred between 2011 and 2015.
Hylton Performing Arts Center sources of capital include income from Prince William County, transfers to reserves, beginning balances and contributions. For instance, Hylton Performing Arts Center had the beginning balances of 4715172 in 2010, 3403585 in 2011, 2854791 in 2012, 1209720 in 2013, 1233906 in 2014, 3852369 in 2015 and 2788,722 in 2016 and 1840759 in 2017.
 Moreover, cash contributes to the total income for Hylton Performing Arts Center. For instance, cash as par the endowment balances were 1284568 in 2010, 1534096 in 2011, 1790418 in 2012, 1876881 in 2013, 3982164 in 2014, 4447614 in 2015, 4413439 in 2016 and 5896931 in 2017. From this figures it is clear that cash was high in 2017 in comparison to the other year. Moreover, Hylton Performing Arts Center financials also indicates that it remains mostly reliant on financial aid from the University for its Day to Day Operating Expenses and on cash from the county to offset construction obligations[footnoteRef:9]. Also the center finances are more strengthened because it has constantly received more funds from George Mason University through student charges. This was as a result of the college attracting huge numbers of students and huge number of individual using the centre. [9:  Kothari, Jagdish, and Elisabetta Barone. Financial accounting: An international approach. Pearson Education, 2006.] 

Moreover, Hylton Performing Arts Center assets include the cash.  The liquidity of a company is usually determined by its cash. Hylton Performing Arts Center cash was highest in 2014 while in 2010 it recorded the least cash[footnoteRef:10]. This means that the institution faced problems of settling its short term daily expenses in 2012 when Hylton Performing Arts Center was started. On the other hand, the institution didn’t have much problem in paying out its short-term obligations in 2014. When we look at the total balances in endowment balances, 2017 financial year recorded the biggest balance while 2010 had the least balance. [10:  Atrill, Peter, and Eddie McLaney. Management accounting for decision makers. Pearson Education, 2009.
] 

To conclude, we can say that Hylton Performing Arts Center had some difficulties in terms of capital, manpower and student turnout when it started in 2010. But as from 2011, the institution started to expand and turnout of stakeholders increased which contributed to less expense and contributed to more of the capital in the firm. 
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